The latest insights in global
dairy markets

Your regular global overview of the dairy industry
along with trends in milk production, commodity
prices and dairy trade.
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Market at a glance
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G Global indicators
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@ Global overview
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Milk production in the major

I Moving Annual Total

suppliers to world markets
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Exports from the major

suppliers to the world markets
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Imports into the major

Importing regions

Legend
I Moving Annual Total
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GDT Price Index
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The GDT Price index grew by +4% in November to 1,046 at the conclusion of TE 176 (15 November), following an earlier increase of +11% at TE
175 (1 November). TE 176 saw 23,902 MT sold to 106 winning bidders. Results were positive across all product groups, with price growth led by
BMP (+13%). This was followed by comparable gains in cheddar (+11%) and SMP (+10%). Lactose (+2%), AMF (+4%) and WMP (+3%) saw
moderate gains while there was minimal movement in butter (+1%) and rennet casein (+0.6%).



@ Commodity prices
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Important note: The information and commentary contained in this ‘Perspective from NZMP’ is based on publicly available official government statistics; industry association reports; other published industry
reports together with data and insights developed by Fonterra’s Global Dairy Intelligence group (‘GDI’). These sources are identified as appropriate in this ‘Perspective from NZMP’. GDI insights and data are
derived from a global dairy market model populated by publicly available data. The model inputs and outputs do not reflect Fonterra’s non-public production, pricing or sales data. Fonterra Cooperative Group
Limited and its group members involved in the manufacture or sale of NZMP branded products (‘Fonterra’) has provided this ‘Perspective from NZMP’ for informational purposes only. It does not constitute
recommendations or advice for the purposes of making financial decisions regarding trading in dairy products or commaodities, or dealing in financial instruments relating to dairy commodities. Although every
effort is made to ensure the accuracy of reproducing and interpreting such information, no warranty or representation of such is made and Fonterra shall have no liability in respect of any reliance placed on

such information in the formulation of any business decision.




