_' b “.
_—

Mz &R

2019 — 45

- |

. TR T

SRR BHIRHT &

TEH Ry R b BR AL dn TSR AL
ERETNEE > AmESENLm
BB -




AP RBEE NS - Rl

ALPHRE > 4 H SRom 2 B U AP

>

Mean Temperature, Mean Temperature Anomaly, Observed Mean Temperalure,

Sam 1 Apr to Sam 25 9am 01/04/2019 1o 9am 25/04/2019 fam 01/04/2019 to 9am 25/04/2019
(Bt ot 8 30 your chmulcbegy 1561-2010)

'/Ennnp ‘ 2



AP HIRBEENDE - FERE

ATHARE PRI SR AR B (EILE B SIS e B SR R sk TS (KR P 7K

Average Raintall, Raintall Anomaly, Observed Raintall,

Gam 1 Apr to Sam 25 Sam 01/04/2019 to Sam 25/04/2019 Sam 01/04/2019 to Sam 25/04/2019
|Based on n 30 pewr Sevitokgy. 15312010

'/Ermmp 3



ATERITHIREER D E - THRE

ATIREEATER - EJREERIESZ T2 » IS IR HERSFEKE -
RS REa R R - SRR AR KR -

Soil moisture deficit (mm) at 9am on 25/04/2019 A @/\P NiwA

Water surplus

Field capacity

oot
L s
y pr

Hislorical average deficit at 9am on 25 Apr Deficit at 9am on 25/04/2018 Deficit at 9am on 25/04/2019

@mp‘ 4



fLIE- FEAmHORZ FES

*DCANZH 5 © 4P
il oY, EI:[ X ﬁﬁﬁ*%ﬁ%i%g{/: /e =
= = N == =5
%L%%i%%fg?@%mﬁéﬁg i
ik 1>8.3% o Fy16. 1550 » BALAE]EL 300,000 NZ Milk Production
.USDAiﬁﬁé{:—- e i 52 § 250,000 -
S M 24T SIS HTHE < oo ]
:??W%:E?’g%%&%ﬂﬁ%@ﬁ%ﬁ ° Q;E‘E iﬁg;ﬁ 3150,000 \\ IA e 2015
%’%’g—aﬁy . Hq'fﬁ%[[/@z//\ﬁ%fﬂiﬁiggg = §1°°'°°° / :2016
IEX%%)iE@%%% o EXE S 50,000 - \ / - ;zz
¢ T \-—J' =8=2019
S QB

RGEIRG
\é\ q,‘ @
go &
& & @ &
c,@ eo 0°<i




LIE- F A mHORZ FES

o R A2 H UL & Fy 558 i, Ei12018[E] H
FHEEJE/112.6% - 2018/7 H-2019/2 H 5144 Australian Milk Production - National Total 2017/2018 & 2018/2019
WA B LA AEE R 16.49% o 1,200 )

KA R N E e gy | o]

V.
800 4

FREGtE MR - BILERZEM | g 3 TR |
EEEAIR - (E8FE LR - BREERTZ | ¢ e — | AN
ERABE iz BTt = 400 | | -

- Pr'eviouls Yeiar ’— Current Year

0




LIE- F A mHORZ FES

N —_ — e US: Triennial overview of monthly Milk production
.%¢ﬁﬁ@§2019/1'3ﬁ ﬁF‘ﬁﬁEéEZ472%ﬂ@E ’ " Zearce: Mabannl Agriuttarel Sobietics Sevace
E12018[F]LE#E10.2% - it s

«EMTR72019/2 HEEF14E M > BARAEE LR |
f3.5% - 4 H & EL E HMHEEES -

«SZEYyH2019/3 A EfFE 1280 - B EAM |
LEREN11% - (HELE A [EEL{YIE1.4% - [
=B FRIRER - FERE e - AHERE |
EAMEE AR -




fLIE- FEAmHORZ FES

o BN B A BB 2 AW EE &= H ATEREL A
B o AR RSRIREET A Bz - a2 Ry E | =
b AT A HEER - i
o[ 832019/1-2 H {3 H. 5= 2496F » B A4 [H]
ERJEk/11.0% -

BUNRAS2 H EESMPEEZ & 274300F » BAEAE | £
=HE/D99.3% « BUMBR 8BRS - 12 (8,
AR OESNEERER - 4 9 ERKE ML

14,000

o -
B BRI A0 - 12 | |
SLAFFIECH D 21% - 4T IS IS | momeem]

& - R by e ey e e e G e e



ERAmE ZHHEEN - HOE

EXPORTS

120

MT (0008

FEE"IE MAR"H APE"IE MAY"E JUNME JULTIE ALNG"HE ESEPRE OCTE MOVEE DECTE HMHE%

B rewmaane [ eum B wiED sTATES AUSTRALIA s AVERAGE

NOTE: L[EFoR EE A bni B 2 A5 O 8 LR AMEEL 2 A2 52 -
X R (27E) FOS<E & R 222018/12 F 77 > A PHREIAEAR 52 858 22 2019/1 H {7 -



ERAmE ZHEENR - EOR

IMPORTS

MAT (D0 0s)

160
FEE“E MAR"TE AFR"IE MAY"IE JUNE JULTIE AUG"1E SEF<IEE OCTE BMMOWIE DECTIE LA <1
.ﬁ.sl.a. .u:l-ur-m. .I'-'IIIZ:-I:LE EAST B AFRICA LATIN AMERICA . RUSSIA s AVERAGE

NOTE: _EEZFr FZH A aniE B 2 A gt [ S EARF[F HHEE 2 A5 -
S~ SERRIFEN ~ FESRONANARER M B B 22 2018/11 H {1y > I ENERE R 2

2018/12H 15 »



<o GDT {Ef&IEHE

Trading Event 233 (201944 H2H)

1,100 073
/f /
h ‘ / €

800 0.64
MAR1T7 JUN17 AUG17 OCT17 JAN1I8 MAR18 |JUN18 AUGI8 OCT18 JAN1IS MARITS

2 A PERa T/ INE MR > A ABRHEN 2RO RIGERVE = [ GERIT
FNE H] TR AR IR AL PG B A 2R OR A 82 -

'/-Emp 11



$4000 -

$3500

$3000 |

$2500

$2000

$1500

Sep 18

Actuals

co Fonterra

USDA NASS

Oct18 +
Nov 18 +

.Dutch Dairy Board

BcvE spot

} t i } }
(00) O~ O~ O~ O~
— — — — —

O C 0 o P~

) O &) O o
o ) L > <

Forecasts
lluspAa Oceania B zx Futures
.EU Commission Raboank Oceania

May 19 T
Jun19 T

BcvE Futures

.Informa Oceania

Jul19 T

Aug 19 T

Sep19 4L



-

V19

..|l.l'

et

.Dutch Dairy Board .USDA Oceania .NZX Futures

BcvE spot

o7 Fonterra

.EU Commission Raboank Oceania

-
LS

I‘.v.l -'1_:-' 'I

BcVE Futures

.Informa Oceania



< {EREHERE - Butter

1 =
&L
:'.-.' 1A =
- C e
~+. = —_—
N ™
. _I-\. 7 =
e
4 b -
i - -
435 00

" | =
..:"'-..--\..-'.-

L1500 | ] ] I ] 1 | ]l ]

i N o I L] L] T 1 L] T ] L]
o i 0 KK r L Lr oF L Lr
o | = L = ) = = -
i3 _: (] HE il P’ —_— 1 3
= O ) Ll = <1 ; -

Actuals Forecasts
.GDT Fonterra .Dutch Dairy Board .USDA Oceania .NZX Futures .CME Futures

USDA NASS .CME Spot .EU Commission Raboank Oceania .Informa Oceania



<& {EF& 1R - Cheese

$6000
$5500
$5000
$4500
$4000
$3500
$3000
$2500
$2000
$1500

Actuals

o7 Fonterra

USDA NASS

I I i . t . I I i I I
o8 o8 o8] o0} o o o o o o o o
Ay Ay Ay Aumn A \u A\ A\ Ay Ay Ay A
o + > O - 0 = = Do - ) o
3] O o D o 0} O Q o > = S
0 O p a R L > < > R <
Forecasts
.Dutch Dairy Board .USDA Oceania .NZX Futures .CME Futures

BcvE spot

.EU Commission Raboank Oceania .Informa Oceania

Sep19 +



BT

ErAEH
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Description: Palm oil (fMalaysia). 5% bulk, c.if N. W. Europe
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Description: Paimkemel OIl (Malaysia), ¢ |.T Roltterdam
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Description: Coconut oil (Philippines/indonesia). bulk, c.i.f. Rotterdam
FoK
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Description: Maize (US), no. 2, yellow, f.o.b. US Gulf ports
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