hiZ&:

2018-10H

A EHIRHT &

TEH Ry R 2 BR AL an Tt - EFE A
PEE - AoanBESENAmEREBEES -



EXCR=

1|||||!H‘IIIII a
e ——

el 5




EXCR=

1|||||!H‘IIIII a
e ——

el 5




EXCR=

e
"'Il‘ f

: !IIIIHI] il §

; uuuuhm




EXCR=

1|||||!H‘IIIII a
e ——

el 5




ftE-FEAmB OB S PER

eDCANZ¥ 5 - 4RPERE8 H A UE = M
116-5%@5\@%&@ tl:iiJ[l4-6% ° L&?L NZ Milk Production
=B THRA - oo
eFonterra 10 H /A f: R BAFFIR | 5o /’ Wi
EFL > TEEFI8/19FE AL ARRTH | £ / o
A F51.3% » WFRHETAERE » H g om0 / ——2015
$6.75/kgMS & By $6.25-6.50/kgMS - 0 S— .




ftE-FEAmB OB S PER

BAM =D

B A B KRS B

SR LI SR
NLEBBEE BT
B > WD - FASEEL
BRI 20% 5 2525% -

o FIFTL0 A e 7 5L A0 » S4FUR
LR -

o BUKFIEES F (44008 B AP FILL
B T36% - RRMEHE SRR

Australian Milk Production - Naticnal Total 2017/2018 & 2018/2019

1,200
1,000 ,,f"‘m <
4 S~
g 800 o X
.‘E / “ ==~
= 600 b 1
9
2 400
200 "
=== Previous Year —— Cwlrent Year
0
IR e S N P NN
P S F T I I TS
W@ O @ U/ AS) Qk\
T O Y@
ol < Q




ftE-FEAmB OB S PER

©2018/8 [ 24Ty B 78551 » E2017[F]
LEREI1.4% - 18 H REtE AL B R E
[EEERR1.13% -

* K1) 2018/8 HEEAF12.580 - BLRAE
[FIELIE D 13.3% - HATEETRE] -
*XEYy)H2018/8 H {7 EE13. 250 - B
FEFEL8.6% - QAFEERIE - TR
REEIN - HATHEE S o -

BILLION POLNDS
18.0

175

17.0 %

16.5 4

16.0

155

15.0

145

Jan Feb Mar Apr May Jun Jul Aug Sep Oct New Dec
WA2018 - DATA SOURCE, USDA, NASS. GRAPH, LUISDA, AMS, DMN
NOTE FES DATA FOR 2018 ADUUSTED T0 26 DAY EQUIVALENT —H=2014 —@=2015 =i=2016 —4=2017 —@-2018

USDA/AMS/Dairy News, Madison, Wisconsin, (608) 422-8587
Diairy Market Mews websita. hittp.fwww. ams usda govimarkel-news/dairy




ftE-FEAmB OB S PER

EU-28: Cow’s milk deliveries
monthly

Source: Processed by CLAL based on Eurostat, FEGA, DEFRA, AGEA, CLAL data
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o GDT {Ei& 51

GDT R 54

Anhydrous Milk Fat

—
-4.4%

$5,069

Lactose

+0.6 %

$913

Trading Event 221 (2018410H2H)

Butter

-5.9%

$4,016

Rennet Casein

+3.0 %

$5,552

Butter Milk Powder
[

+3.6 %

$2,522

Skim Milk Powder

-0.3 % ‘

$1,982

Cheddar
N

-1.2%

$3,468

Whole Milk Powder

-1.2%

$2,753

Source: Global Dairy Trade
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810z-d8s
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8102-ung

810Z-Aew

810Z-1dy

BT0Z-1ElW

BI0Z-qe4

8T0C-uer

L102-22Q

LT0E-MON

LT02-10

£10z-des

Description: Palm oil (Malaysia), 5% bulk. c.i.f. N. W. Europe
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8T02-InC

810g-ung
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810z-1dy

B8102-1eW

B810Z-034

B10g-ver

£102-230

LT0Z-AON

L102-R0

L10z-des

Description: Palmkernel Qil (Malaysia). c.I.f. Rotterdam
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810Z-das

810z-bny

BT0Z-INC

BT0Z-UNC

810zZ-AeW

8102-1dv

BTOZ-1EW

810Z-g34

8T0¢-uer

LT0T-220

LTOZ-AON

LT02-10

£10Z-das

Description: Coconut oil (Philippines/indonasia), bulk, ¢.1.f. Rotterdam
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810218l

8T0Z-084

B10Z-Uer

£10Z-58Q

LTDZ-AON

L102-R0

£102-dos

Description: Maize (US), no. 2, yellow, f.o.b. US Gulf ports
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