SRR T RIS &

TEHH R iRt 2 BR AL it - Bk
FEE > B SENAmERES

Pavss

%o

Ingredients by W9
>

Dairy forlife



SERISE

AR

]

> RRRESRLERIEB(FFPNS A F9ER
96.1%h » B27 B U3 HECER2% » B RESFE=
REF > BFE2H 7 PRI EKF

> RREESI RS HEREERK102 > E7H
KFAHE » HEREREWRL.7% < EEH
SRR R TR - Sl RECH H O LESR
RIMERSE 0 > KRS (ERs B0 -

Source: FAO

C‘)nzmp“ 2



SERISE

YL

> THB&EEERE (CLI) - 8Covid-19
et R (ERE L R S & - B
RRIH&ES -

> BE6 HRYESERIZR > BEHP (REL&L
g - EPCLI@%%:??EG'&TE*%E@&E%
B IR T EARRTHI KRR -

> @ s (EIU) 05 » SRR ":“f
YIS 19 - TORIFECOVid-19 e - L el
BUIFC A - R RIS - T - -
2021 4R BRI REE 1 » FEHE
Bl - CREISISE T SR R 28
B » BRI EES - ASHTE
SR FIEEE > A SRAURR A B
WETE] » ETEREENE 5/ GDPHER »
SHE I E R R RS -

» Source: OECD

-;q
8

\ﬁ‘“ V7

== i

S ey Syt



SERISE

G m

> BRHEE E—FHRBEINIUERTE » (£ .
JF20TFENEERTE > WNETHIER
gﬁ%gﬁ ° AN 38 B - B e BB TR A B S

> BZEREASRIITERT(NIWAYRR » dFE
AR SERE 7 seak AR R HIA 2
— » A FITERERZER AR EEIE E K SPET
MR > BFRAZRRIFEE -

> JEERHYE MBI C AR AR BE T 2 FMF
VIR RE - HEMESRE RE S
MRS -

Source: World Agricultural Weather Highlights USDA oCOE,
NIWA

C‘)nzmp“ 4



ftE-FEAmB OB S PER

°§§%%¥i¢@3§5?35%7§ﬂ EREINEN NZ Milk Production
Tt ERERE SN LS - AT ERE
PR TSR 22O R R -

*DCANZ# s + 4t P8 H 44l &= Fy1468
EE > BLRAEE LRI AN5.3% o DAFLIEY)
STERRA.7%

eFonterra 4 PEREE7 H 2 &= B AR [E H fHEL I
T14.6% ; HrEZR(6-7 2 )4 h4E = = B[] HA
FEELIEN3.5% -

2016

2017
1018
w2019
=8==2020




ftE-FEAmB OB S PER

9P RHEPEGHER - BB |
BRI A - e

1,000 || == 2020{2021 I}
o BRI E32020/7 H LA &6 28T B A

] B 112.9% - e
Fonterra 7 F e 7L & 5108 A FRLE | ©
WA HEEAETH D T6.5% > F BRI |

RIE DR =AML E - T




ftE-FEAmB OB S PER

5;’?—%@1%2%@/ 8 H -y =808 H M > Monthly Milk Production - 24 Selected States

s [ 11.9% - Millon pounds

o EMUI BT HVEIRF S > EE M o | e /\

Ik - (HENEEAFIE I - 2020/7 H JEF 18,000 A

14. 17508 » B1F4E[FILLHE16.0% - £i6 F ALL NWAVAN

A7 1% » RIISEENFARE - EEEE | T ) N\ /
B L - Y NAY
ERYIHAEERE » FTKITE (BFEZE) | 6w

2020/8 FRifF 16,8508 - B ERMEELRG | ) —mew
0.1% {ﬁ/ﬁiiﬁlﬁltbij}DZZl% ° l Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec




ftE-FEAmB OB S PER

BOM

« P CLALIIS: BIOHI222020/1-7 F A-4576 ft 6 cu-28: Cow's il detveris
2019Etbil§“<1-9% ° E?Ljﬁ%@"‘ 1.0% ; o Source: Processe d by CLAL based on Eurostat, FEGA, DEFRA, AGEA, CLAL data
VEE+0.9% ; BRI +3.8% ;> {ajE+ 1.8% 5 B K

iFU"‘ 4.2% ; 5&%*‘2.6% ° 14.500

R\ TR R |
H1_E AR TR » T R A
AR BEATE SRR R o (R
I % -

- TEEEBEE RS B EERYED)
PR (B TR - -

13.500

'000 tons

13.000

| = 201§ == 2019 == 3020 |

12.000 T T T T
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec




RAmE ZHEER - HOR

® 6HPER ~ BAHILENISKE H D &E B -

EXPORTS

20

60

30

MT (000S)

-30

-60

JuUL-19 ALUG-19 SEP-19 OCcT-19 NOWV-19 DEC-1%9 JAaN -20 FEE -20 MAR-20 APR-20 MAY -20 JUN -20
. NEW ZEALAND . EU27 . UNITED STATES AUSTRALIA AVERAGE

NOTE: FERMEZEFH mEAOBZAEmEOSHEFRFMLEZEE -

BRER (27F0) EHIEH £2020/58 ; = - AAEARAF BRI B E£20206 8%



RAmE SHEEN - EOE

® 6 EE T EEAFEFENIN21.4% » BEETEI R FELNE13.6%
® SHHITSEMN - R RIEMEVE T ERE T -

IMPORTS

150
100
50

0
-50
-100
-150
-200

MT (000S)

-250
JUL-1%9 AUG-19 SEP-19 QCT-1%9 NOV-19 DEC -19 JAN -20 FEE -20 MAR-20 APR-20 MAY-20  JUN-20

B ~sia ] cina ] MIDDLE EAST & AFRICA LATINAMERICA [JJ] RUSSIA e AVERAGE

NOTE: FEERARTFEI mENN I EnESL1EXFRIFMALEZER -
oo~ RERFIIEMN - EEMERNEFHFE2020581% - PEMEBHERERZE
2020/6 B -



<o [EREHERE - WMP

WMP

$4,000
$3,500 |
$3,000

$2,500
$2,000

$1,500

Feb20 ——T1—

Mar 20
Apr 20 +

Actuals
.GDT Fonterra .Dutch Dairy Board

USDA NASS Ve spot

Jun 20

|
-
o
.
[
=

.USDA Oceania

.EU Commission

o o
o o
h i
> &
=] un

Forecasts

.NZX Futures

Raboank Oceania

- o
= 0
> 5
O d
= O

.CME Futures

.Informa Oceania

Jan 21




<O [EREHERE - SMP

SMP

Actuals

.GDT Fonterra

USDA NASS

4,000 -
53,500
53,000
A
32,500 - ___..-_-—__-
_—
2,000
$1,500 | : f : | : : ; f : | |
- - - - [ L= o2 - - - - — —
e £ ™ £ ™ a ™ £ | £ ~d o ™
Al = = b [ = (8] 1 += - L c A
T o a o 5 = 5 O D 0 D C O
L = < = = < N o =z O = L
Forecasts

.Dutch Dairy Board

Ve spot

.USDA Oceania

.EU Commission

.NZX Futures

Raboank Oceania

.CME Futures

.Informa Oceania



S [ERRISHE - Butter

BUTTER

Actuals
.GDT Fonterra

USDA NASS

$£7,500

$£6,500

$£5,500 |-

$4,500

{53.5':': — i—— —

£2,500

$1,500 | | | : : : : : | | | |
o - - - - - - - o - - . —
£~ = = ' £ = = i = £ = o £
s - = o - = ) o = - L C 4
o 2 - o = = = o L o @ o @
LL 2 <I = = =y L Q rd O = 1R

Forecasts

.Dutch Dairy Board

Blc Ve spot

.USDA Oceania

.EU Commission

.NZX Futures

Raboank Oceania

.CME Futures

.Informa Oceania



S [ERZISHE - Cheese

CHEESE

$6,000

$5.500

$5.000

$4,500

$4.000 —

3,500

$3.000

$2,500

$2,000 |

$1.500 ; ; ; ; ; ; ; ; ; ; ; |
i o =] = i 2 = = o ] = i oy
| [ | i | [ el i [ T el | 4
c A0 — — e = - h 'l -t = ] -
O = 0 0 (&} 5 % - = ) = ::"' o
B L = = = B < u O = s I

Actuals Forecasts
.GDT Fonterra .Dutch Dairy Board .USDA Oceania .NZX Futures .CME Futures

USDA NASS Blc Ve spot U commission

Raboank Oceania

.Informa Oceania



ERHEH

Range 6m 1y 5y 10y | 15y 20y 25y 30y Aug 2019 - Aug 2020: 174.180 (29.72 %)
850.57
S 820.29
fhss
‘a 790.01
B 759.72
@
= 729.44
P
T  699.15
P 668.87
= 638.58
o
o 608.3
w
=2 578.02
547.73
an o g L= an jo=] jo=] — o — — — jo=]
— — — — — (o] (o] (] (o] (] (o] (] (o]
(] (] o (=] [a] o o (=] (=] (=] (=] (=] o
o o o o o o o o o o o o o
L @ o] = =z = o B g 5 5 = E:

Description: Palm oil (Malavsia). 5% bulk. c.i.f. N. W. Europe

7S A

Palm Kernel Oil Monthly Price - US Dollars per Metric Ton
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Description: Palmkernel Oil (Malaysia), c.l.f. Rotterdam
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Coconut oil (Philippines/Indonesia), bulk, c.i.f. Rotterdam
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Maize (US), no. 2, yellow, f.o.b. US Gulf ports
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